A half-year marked by record level of activity and a return to positive
current operating margin.

- Sales up +40% to €403.7 million (at constant exchange rates, excluding 1AS29)
- Current operating margin at +3.3% of sales (excluding exchange gains and losses, excluding IFRS 16 & IAS 29)

Lorette, September 12th, 2023

First half revenue:

Revenue by business line - excl. 1AS 29 - in € millions H1 2023 H1 2022 Change
Equipment sales 356,9 247,9 +44%
Rental sales 11,6 10,9 +6%
Services 35,2 30,3 +16%
Total 403,7 289,1 +40%

The changes presented below are at constant exchange rates, excluding IAS 29 (hyperinflation in Argentina and Turkey).

In a global aerial work platform market that remains as dynamic as ever, and where pressure on component supplies continues to decrease, Haulotte
recorded historic half-year sales of €403.7 million up +40% on the previous year. This change is mainly due to the sharp rise in volumes sold and the
positive impact of price increases.

In Europe, sales rose by +25%, driven by all markets except Russia, which is at a standstill. In Asia-Pacific, Haulotte continued the trend observed in the
first quarter, posting sales growth of +36% for the first half, driven mainly by Australia. In North America, Haulotte confirmed the sales momentum seen
in previous publications, with first-half sales up +85%, largely driven by the aerial work platform business, which grew by +130% year-on-year. In Latin
America, Haulotte recorded sales growth of +47% compared with the same period last year, again driven by sales in Brazil.

At 30 June 2023, equipment sales had grown by +44% over the first half, rental sales by +5% and services by +17%.

First half results:

Income statement highlight - in € millions H1 2023 H1 2022 Var. M€

& © Revenue 403,7 289,1 +114,6

o =

Z g Current operating income excl. gain & loss 13,3 (0,8) 14,1

% S |Operating income 15,2 (1,0) 16,2

s o

© Net result from continuing operation 0,5 2,2 -1,7
IIAS 29 & IFRS 16 impacts on net result | (0.8) (2,2) - |
IConsoIidated net result | -0,3 - -0,3 |

The changes and figures presented below are excluding IAS 29 (hyperinflation in Argentina and Turkey) and IFRS 16 (leases)

Current operating income (excluding foreign exchange gains and losses) was + €13.3 million, or +3.3% of sales, driven by strong volume growth and the
first positive effects of sales price increases, in a context of slowing production cost increase.

The Group’s net income amounting to + €0.5 million, or +0.1% of revenue, was negatively impacted by unrealized foreign exchange losses (-€8 million)
as the currency environment was less favorable for the Group over the first half of the year.

Group net debt (excluding guarantees and IFRS16) amounted to €261.1 million at 30 June 2023, up + €15.1 million over the period, was impacted by the

increase in working capital requirements (+ €23.6 million) linked to the strong growth in activity despite the return to profitability and the reduction in
inventories observed over the period.

As a reminder, a request for a waiver regarding the respect of the ratios for the period of June 2023 was submitted to all lenders and accepted

unanimously and without condition, on May 23, 2023. In addition, in April 2023, the Group had chosen to amortize the repayment of its State
Guaranteed Loan over 5 years.

Outlook and recent events:

Driven by a still dynamic market, and a backlog that remains well above normal, Haulotte expects annual revenue growth from +25% to +30% in 2023
and a current operating margin from +3% to +4% of net sales (excluding foreign exchange gains and losses).

Download the Consolidated financial statements extract

Upcoming event
Quarter 3 Sales : October 24th, 2023

Annual Sales : February 13, 2023
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communiqué résultats

				Compte de résultat résumé - en M€				S1 2023		S1 2022		Var. M€				Income statement highlight - in € millions				H1 2023		H1 2022		Var. M€

				hors IAS 29 & hors IFRS 16		Chiffre d'affaires		403.7		289.1		+114.6				excl. IAS 29 & excl. IFRS 16		Revenue		403.7		289.1		+114.6

						Résultat opérationnel courant hors gains et pertes de change		13.3		(0.8)		+14.1						Current operating income excl. gain & loss		13.3		(0.8)		14.1

						Résultat opérationnel		15.2		(1.0)		+16.2						Operating income		15.2		(1.0)		16.2

						Résultat net		0.5		2.2		-1.7						Net result from continuing operation		0.5		2.2		-1.7

				Résultat net des activités abandonnées				-		-						Net Result from discontinued operations				-		-		-



				Impact IFRS 16 et IAS 29 sur le résultat net 				(0.8)		(2.2)						IAS 29 & IFRS 16 impacts on net result				(0.8)		(2.2)		-



				Résultat net de l'ensemble consolidé				(0.3)		0.0		-0.3				Consolidated net result				-0.3		-		-0.3



						Répartition par secteur d'activité - hors IAS 29 - en M€		S1 2023		S1 2022		Var %						Revenue by business line - excl. IAS 29 - in € millions 		H1 2023		H1 2021		Change

						Ventes d'engins		356.9		247.9		+44%						Equipment sales		356.9		247.9		+44%

						Location		11.6		10.9		+6%						Rental sales		11.6		10.9		+6%

						Services		35.2		30.3		+16%						Services		35.2		30.3		+16%

						TOTAL		403.7		289.1		+40%						Total		403.7		289.1		+40%

								0.0		0.0										0.0		0.0





P&L IFRS



				Agrégat		Scénario A				Scénario B

				CA		+10% vs N-1 hors IAS 29				+10% vs N-1 hors IAS 29

				Marge		Taux de marge nette annuel du RF2 + 19M de coûts fixes remontés (9.8M€ à fin juin 2019)				=>Equilibre l’équation de la guidance sur current OI et modélisation des coûts fixes

				Fixed costs		125 M€ du RF2 hors				Coûts fixes du S1 & +10% vs. S2 2018

				Current OI		=>Découle de ce qui a dessus				+10% vs N-1 hors IAS 29

						2019 - Excluding IAS 29 / Excluding IFRS 16												2018 - Excluding IAS 29										annexe

						A				B				Actual				Actual		Actual		Actual

				K€		2019 full year sales guidance + RF2 below		H2		2019 full year guidance 		H2		S1 2019				full year 2018		S2 2018		S1 2018						6/30/19		IAS 29		IFRS 16

				Produits des activités ordinaires		613,803

tc={7CD85F75-FF70-4217-A0DA-0330E871A6B1}: [Commentaire à thread]

Votre version d’Excel vous permet de lire ce commentaire à thread. Toutefois, les modifications qui y sont apportées seront supprimées si le fichier est ouvert dans une version plus récente d’Excel. En savoir plus : https://go.microsoft.com/fwlink/?linkid=870924

Commentaire :
    +10 %		271,217		613,803		271,217		342,586				558,003		272,648		285,355						342,733		147

				Coût des ventes		(474,442)

tc={19CA575A-F32F-43C2-9071-9567CB455FA9}: [Commentaire à thread]

Votre version d’Excel vous permet de lire ce commentaire à thread. Toutefois, les modifications qui y sont apportées seront supprimées si le fichier est ouvert dans une version plus récente d’Excel. En savoir plus : https://go.microsoft.com/fwlink/?linkid=870924

Commentaire :
    taux de marge nette du RF2 + 19 M ADMI / IPRO des usines, 9,8 à fin S1 2019		(208,145)		(468,133)		(201,835)		(266,297)				(424,570)		(208,154)		(216,416)						(266,597)		(300)

				Marge Brute		139,361		63,072		145,671		69,382		76,289				133,433		64,494		68,939						76,136		(153)		-

						22.7%		23.3%		23.7%		25.6%		22.3%				23.9%		23.7%		24.2%						22.2%

				Frais commerciaux		(106,000)

tc={6E2C3041-F2FE-4271-B88C-886396820BA5}: [Commentaire à thread]

Votre version d’Excel vous permet de lire ce commentaire à thread. Toutefois, les modifications qui y sont apportées seront supprimées si le fichier est ouvert dans une version plus récente d’Excel. En savoir plus : https://go.microsoft.com/fwlink/?linkid=870924

Commentaire :
    125 M du RF2 - 19 M remontés dans la marge		

tc={7CD85F75-FF70-4217-A0DA-0330E871A6B1}: [Commentaire à thread]

Votre version d’Excel vous permet de lire ce commentaire à thread. Toutefois, les modifications qui y sont apportées seront supprimées si le fichier est ouvert dans une version plus récente d’Excel. En savoir plus : https://go.microsoft.com/fwlink/?linkid=870924

Commentaire :
    +10 %		

tc={19CA575A-F32F-43C2-9071-9567CB455FA9}: [Commentaire à thread]

Votre version d’Excel vous permet de lire ce commentaire à thread. Toutefois, les modifications qui y sont apportées seront supprimées si le fichier est ouvert dans une version plus récente d’Excel. En savoir plus : https://go.microsoft.com/fwlink/?linkid=870924

Commentaire :
    taux de marge nette du RF2 + 19 M ADMI / IPRO des usines, 9,8 à fin S1 2019		(53,532)		(104,844)		(52,375)		(17,122)				(32,762)		(16,229)		(16,533)						(17,135)		(13)

				Frais administratifs et généraux										(30,136)				(54,809)		(27,097)		(27,712)						(29,886)		(22)		272

				Frais de recherche et développement										(5,210)				(8,747)		(4,288)		(4,459)						(5,210)

				Overheads 		(106,000)		(53,532)		(104,844)		(52,375)		(52,468)				(96,318)		(47,614)		(48,704)						(52,231)		(34)		272

						-17.3%		-19.7%		-17.1%		-19.3%		-15.3%				-17.3%		-17.5%		-17.1%						-15.2%		-23.4%

				Current EBIT excl. FOREX		33,361		9,541		40,827		17,006		23,820				37,115		16,880		20,235						23,905		(187)		272

						5.4%		3.5%		6.7%		6.3%		7.0%				6.7%		6.2%		7.1%						7.0%

				Gains / (Pertes) de change										(356)				(2,413)		(501)		(1,912)						(356)

				RESULTAT OPERATIONNEL COURANT										23,464				34,702		16,379		18,323						23,549		(187)		272

														6.8%				6.2%		6.0%		6.4%						6.9%

				Autres produits et charges opérationnels										(2,645)				(4,491)		(5,961)		1,470						(2,646)				(1)

				RESULTAT OPERATIONNEL 										20,819				30,211		10,418		19,793						20,903		(187)		271

														6.1%				5.4%		3.8%		6.9%						6.1%

				Quote-part du résultat net des sociétés mises en équivalence prolongeant l'activité du Groupe										-				(147)		(349)		202						-

				RESULTAT OPERATIONNEL après Quote-part de résultat net des sociétés MEE										20,819				30,064		10,069		19,995						20,903		(187)		271

														6.1%				5.4%		3.7%		7.0%						6.1%

				Coût de l'endettement financier net										(1,276)				(1,580)		(871)		(709)						(1,654)				(378)

				Gains / (Pertes) de change 										(125)				(4,578)		(4,298)		(280)						1,021		1,146

				Autres produits et charges financiers										1,293				(1,858)		(269)		(1,589)						1,289		(4)

				RESULTAT AVANT IMPOTS										20,710				22,049		4,632		17,417						21,559		955		(107)

														6.0%				4.0%		1.7%		6.1%

				Impôts sur le résultat										(3,281)				(7,068)		(2,802)		(4,266)						(3,280)		1

				RESULTAT DES ACTIVITES POURSUIVIES										17,429				14,981		1,830		13,151						18,279		956		(107)

														5.1%				2.7%		0.7%		4.6%

														0																(0)		0



				RESULTAT DES ACTIVITES ABANDONNEES														5,945		-		5,945						-



				RESULTAT NET DE L'ENSEMBLE CONSOLIDE										17,429				20,926				19,096						18,279

						Résultat opérationnel				N-1				20,235

						courant				Marge				7,350

						hors change				Overheads				(3,764)

										N				23,820

						Resultat opérationnel				N-1				19,995

										current OI excl. FOREX				3,585

										OIE				(4,115)

										Forex opérationnel				1,556

										MEE				(202)

										N				20,819

						Résultat net				N-1				13,151

										Resultat opérationnel				824

										Coût de la dette				(567)

										Forex financier				155

										Autres produits et charges financiers				2,882

										Impôts sur le résultat				985

										N				17,429

+10 %



taux de marge nette du RF2 + 19 M ADMI / IPRO des usines, 9,8 à fin S1 2019



125 M du RF2 - 19 M remontés dans la marge







IAS 29

				P&L Hyperinflation impacts				average rate		average rate				closing rate				average rate		average rate				closing rate				average rate		average rate				closing rate

				K €				ARGEN - Historic		Index		Conversion		ARGEN - Restated				HORIZ - Historic		Index		Conversion		HORIZ - Restated				Total - Historic		Index		Conversion		Total - Restated				Total hyperinflation impact

				Sales new machines				2,534		103		(82)		2,555				-		-		-		-				2,534		103		(82)		2,555				21

				Sales second hand platforms				-		-		-		-				-		-		-		-				-		-		-		-				-

				Sales scaffolding				-		-		-		-				-		-		-		-				-		-		-		-				-

				Sales renting				-		-		-		-				4,348		253		(143)		4,459				4,348		253		(143)		4,459				110

				Sales services				622		35		(20)		637				-		-		-		-				622		35		(20)		637				15

				Sales others				-		-		-		-				-		-		-		-				-		-		-		-				-

								6		1		(0)		6				-		-		-		-				6		1		(0)		6				0

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Commissions				6		1		(0)		6				-		-		-		-				6		1		(0)		6				0

								3,162		139		(103)		3,198				4,348		253		(143)		4,459				7,510		392		(246)		7,657				147

								-		-		-		-				-		-		-		-				-		-		-		-				-

				NET SALES				3,162		139		(103)		3,198				4,348		253		(143)		4,459				7,510		392		(246)		7,657				147

								-		-		-		-				-		-		-		-				-		-		-		-				-

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Cost of sales new machines				(2,052)		(171)		69		(2,154)				-		-		-		-				(2,052)		(171)		69		(2,154)				(102)

				Cost of sales second hand platforms				-		-		-		-				-		-		-		-				-		-		-		-				-

				Cost of sales scaffolding				-		-		-		-				-		-		-		-				-		-		-		-				-

				Cost of sales renting				-		-		-		-				(2,049)		(259)		72		(2,236)				(2,049)		(259)		72		(2,236)				(187)

				Cost of sales services				(430)		(24)		14		(440)				-		-		-		-				(430)		(24)		14		(440)				(10)

				Cost of sales others				-		-		-		-				-		-		-		-				-		-		-		-				-

								-		-		-		-				-		-		-		-				-		-		-		-				-

								(2,481)		(195)		83		(2,594)				(2,049)		(259)		72		(2,236)				(4,530)		(455)		155		(4,830)				(300)

				COST OF SALES				(2,481)		(195)		83		(2,594)				(2,049)		(259)		72		(2,236)				(4,530)		(455)		155		(4,830)				(300)

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Gross margin new machines				482		(68)		(13)		401				-		-		-		-				482		(68)		(13)		401				(81)

				Gross margin second hand platforms				-		-		-		-				-		-		-		-				-		-		-		-				-

				Gross margin scaffolding				-		-		-		-				-		-		-		-				-		-		-		-				-

				Gross margin renting				-		-		-		-				2,299		(6)		(71)		2,222				2,299		(6)		(71)		2,222				(77)

				Gross margin services				192		11		(6)		197				-		-		-		-				192		11		(6)		197				5

				Gross margin others				-		-		-		-				-		-		-		-				-		-		-		-				-

				Commissions				6		1		(0)		6				-		-		-		-				6		1		(0)		6				0

								-		-		-		-				-		-		-		-				-		-		-		-				-

				GROSS MARGIN				680		(56)		(19)		604				2,299		(6)		(71)		2,222				2,980		(62)		(91)		2,827				(153)

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Warranty				6		1		(0)		7				-		-		-		-				6		1		(0)		7				1

				Inventory depreciation				3		(0)		(0)		3				-		-		-		-				3		(0)		(0)		3				(0)

				Bad debt				-		-		-		-				(9)		(0)		0		(9)				(9)		(0)		0		(9)				0

								-		-		-		-				-		-		-		-				-		-		-		-				-

				NET MARGIN				690		(56)		(20)		614				2,290		(6)		(71)		2,213				2,980		(62)		(91)		2,827				(152)

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Production Indirect costs				-		-		-		-				-		-		-		-				-		-		-		-				-

				Rental Indirect costs				-		-		-		-				(276)		(16)		9		(283)				(276)		(16)		9		(283)				(7)		G&A

				R&D costs				-		-		-		-				-		-		-		-				-		-		-		-				-

				Sales & Marketing costs				(137)		(10)		5		(143)				(181)		(12)		6		(187)				(319)		(22)		11		(330)				(11)		S&M

				After Sales costs				(61)		(4)		2		(62)				-		-		-		-				(61)		(4)		2		(62)				(2)		S&M

				General & Administrative costs				(165)		(14)		6		(173)				(108)		(6)		4		(110)				(273)		(20)		9		(283)				(10)		G&A

				Management costs				(57)		(3)		2		(59)				(64)		(5)		2		(67)				(122)		(8)		4		(126)				(4)		G&A

								-		-		-		-				-		-		-		-				-		-		-		-				-

				FIXED COSTS				(421)		(30)		14		(437)				(630)		(39)		21		(648)				(1,050)		(69)		35		(1,085)				(34)

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Other income/expenses				-		-		-		-				-		-		-		-				-		-		-		-				-

								-		-		-		-				-		-		-		-				-		-		-		-				-

				OPERATING INCOME				269		(86)		(6)		177				1,660		(45)		(50)		1,565				1,930		(131)		(56)		1,743				(187)

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Exchange Gains/Losses				(1,093)		403		21		(669)				(743)		722		1		(20)				(1,836)		1,124		22		(689)				1,146

				Financial income/expenses				(24)		(2)		1		(26)				(106)		(6)		3		(109)				(130)		(8)		4		(134)				(4)

								-		-		-		-				-		-		-		-				-		-		-		-				-

				FINANCIAL INCOME				(1,117)		401		22		(694)				(848)		715		4		(129)				(1,966)		1,116		26		(823)				1,143

								-		-		-		-				-		-		-		-				-		-		-		-				-

				Badwill / Impairment of Goodwill				-		-		-		-				-		-		-		-				-		-		-		-				-

				Income taxes				214		-		(7)		207				(243)		-		8		(235)				(29)		-		1		(28)				1

								-		-		-		-				-		-		-		-				-		-		-		-				-

				NET INCOME				(634)		314		10		(310)				569		671		(39)		1,201				(65)		985		(29)		891				956

				

				Exchange Gains/Losses				(1,093)		403		21		(669)				(743)		722		1		(20)				(1,836)		1,124		22		(689)				1,147

				Immediate inventory depreciation allowance				-		-		-		-				-		-		-		-				-		-		-		-				-

				Fixed assets deprec expense				(15)		(6)		1		(20)				(1,034)		(194)		38		(1,190)				(1,048)		(200)		39		(1,210)				(162)

				Fixed assets prov. deprec.expense				-		-		-		-				-		-		-		-				-		-		-		-				-

				Fixed assets depreciation				(15)		(6)		1		(20)				(1,034)		(194)		38		(1,190)				(1,048)		(200)		39		(1,210)				(162)

				Conteng. prov. deprec./allow.expense				-		-		-		-				-		-		-		-				-		-		-		-				-

				Conteng.prov.deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Tax-regulated prov.deprec./allow.				-		-		-		-				-		-		-		-				-		-		-		-				-

				Fixed assets prov. extraordinary deprec.expense				-		-		-		-				-		-		-		-				-		-		-		-				-

				Amort.goodwill allow.& deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Tax-regulated prov. deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Extraord.conteng.prov. deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Provision for risks, charges				-		-		-		-				-		-		-		-				-		-		-		-				-

				Provision for warranty allowance				-		-		-		-				-		-		-		-				-		-		-		-				-

				Warranty prov. deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Provision for CTI				-		-		-		-				-		-		-		-				-		-		-		-				-

				CTI deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Warranty provision				-		-		-		-				-		-		-		-				-		-		-		-				-

				Provision for long term benefit (retirement and Fr				-		-		-		-				-		-		-		-				-		-		-		-				-

				Long term benefit (retirement and French service a				-		-		-		-				-		-		-		-				-		-		-		-				-

				Wages provision				-		-		-		-				-		-		-		-				-		-		-		-				-

				Inventory depreciation allowance				(2)		(0)		0		(2)				-		-		-		-				(2)		(0)		0		(2)				(0)

				Inventories prov. deprec.exp.w/back				5		-		(0)		5				-		-		-		-				5		-		(0)		5				(0)

				Inventory depreciation				3		(0)		(0)		3				-		-		-		-				3		(0)		(0)		3				(0)

				Provision for bad debt allowance				-		-		-		-				(9)		(0)		0		(9)				(9)		(0)		0		(9)				0

				Bad debt prov. deprec.exp.w/back				-		-		-		-				0		-		(0)		0				0		-		(0)		0				(0)

				Bad debt				-		-		-		-				(9)		(0)		0		(9)				(9)		(0)		0		(9)				0

				Investments prov. deprec./allow.expense				-		-		-		-				-		-		-		-				-		-		-		-				-

				Financ.receivables prov. deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Controll. intrest prov. deprec./allow.expense				-		-		-		-				-		-		-		-				-		-		-		-				-

				Liquidities deprec./allow.				-		-		-		-				-		-		-		-				-		-		-		-				-

				Liquidities deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Controlling interests prov. deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Others				-		-		-		-				-		-		-		-				-		-		-		-				-

				Current assets prov. deprec./allow.expense				-		-		-		-				-		-		-		-				-		-		-		-				-

				Current assets prov. deprec.exp.w/back				-		-		-		-				-		-		-		-				-		-		-		-				-

				Current Assets depreciation				-		-		-		-				-		-		-		-				-		-		-		-				-

				Total Depreciation and Amortization				(11)		(6)		1		(17)				(1,043)		(195)		38		(1,199)				(1,054)		(201)		39		(1,216)				(162)

				EBITDA				(813)		323		15		(475)				1,961		872		(88)		2,744				1,148		1,194		(73)		2,270				1,122









IFRS 16

						MANAGEMENT







						NET MARGIN				

										

						Production Indirect costs				

						Rental Indirect costs				

						R&D costs				

						Sales & Marketing costs				

						After Sales costs				

						General & Administrative costs				272

						Management costs				

										

						OVERHEADS				272

										

						Other income/expenses				(1)

										

						OPERATING INCOME				271

										

						Exchange Gains/Losses				(0)

						Financial income/expenses				(378)

										

						FINANCIAL INCOME				(378)

										

										

						NET INCOME				(107)

										

						EBITDA				3,048

						EBITDA (excl. FOREX)				3,048
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