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Worldwide Manufacturer of lifting equipment for persons and materials

L’Horme, July 22, 2004

PRESS RELEASE

Confirmation of worldwide market recovery
Consolidated sales for first half of 2004 up 16% to €127 M 

Annual forecasts maintained

Pinguely-Haulotte generated consolidated sales of €127 M in the 1st half of 2004, a rise of 16% compared to the 1st half of 2003.  Consolidated sales for the second quarter 2004 reached €74.2 M, a rise of 7.2% compared to the second quarter 2003.  With the same group structure as 2003, consolidated sales for the first half of 2004 would have been €114.3 M.

The signs of recovery within our markets were confirmed in the second quarter with order intake up 20% over the first six-month period 2004.  

Considering the significant increase of production levels achieved during the second quarter and in spite of the persistent weakness of the dollar and the important rise in steel prices, the Pinguely-Haulotte group confirms its objectives of €280 M turnover and 5% net income in 2004.
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